Internet Appendix A235: Vietnamese-English Dual Language Example

Tac gia

Nguyén Bao Hoang Linh vuc DPon bAy tai chinh Ngay hoan thanh 20/02/2017
nghién ctru

(A) Tén dé tai nghién ctru

PGS. TS. Lé Thi Tuan Nghia & Ths. Pham Manh Hung (2016). Cac nhéan t6 anh huong dén don by tai chinh cta ngan hang thuong mai Viét
Nam va mot $6 khuyén nghi. Tap chi khoa hoc & Pao tao ngan hang, 173,16 —27.

(B) CAu héi nghién ciru

Pau la cac nhan t6 tac dong 1én don bay tai chinh ctia cac ngan hang thuong mai Viét Nam va mirc do tic dong ctia cac nhan t6 nay nhu thé nao?

(C) Tai liéu tham khao
chinh

Gropp, R., & Heider, F. (2009). The Determinants of Bank Capital Structure (No.1096). ECB Working Paper.

Octavia, M., & Brown, R. (2008). Determinants of bank capital structure in developing countries: regulatory capital requirement versus the
standard determinants of capital structure. Department of Finance The University of Melbourne, 35.

Caglayan, E., & Sak, N. (2010). The determinants of capital structure: evidence from the Turkish banks. Journal of Money, Investment and
Banking, 15, 57-65.

(D) Tinh cép thiét ciia dé
tai

Theo B¢ an “Co cau lai hé thong cac TCTD giai doan 2011- 2015” (Quyet dinh s6 254/QD-TTg), cic NHTM Viét Nam, can ct trén su khac biét
vé quy mo, 1gi nhuan, mac do lanh manh, minh bach,..., dugc chia thanh nhitng nhoém khéac nhau, dé thuc hién nhitng bién phép tai cAu trac khac
nhau, trong d6 ¢6 viéc xac dinh cau triic von. Dé xac dinh cau tric von phut hgp can cir vao viée phan loai cac nhém ngan hang néi trén doi hoi
can c6 mot nghién ctru thuc nghiém gitp dinh lugng mirc d6 anh hudng cia cac nhan t6 tac dong 1én don bay tai chinh ciia ngén hang thuong mai
Viét Nam. Do d6, muc tiéu ciia nghién ctru ndy 1a 1am sang to van dé noi trén, tir d6 dua ra cac goi y chinh sach phit hgp cho cac co quan hoach
dinh chinh sach ctua Viét Nam.

BA

Ba yéu t0 cot 10i ctia nghién ctru thue nghiém

(E) Y twéng

Dua trén ly thuyet va cac nghién ctru vé cau triic von ngan hang trén thé vdi, dong thoi can cu vao dac diém thi trudong Viét Nam, nghién ctru nay
xay dung cac nhan td tac dong dén don béy tai chinh cta cac ngan hang thwong mai Viét Nam bao g@)m: Loi nhuédn, Quy md, Gia tri tai san thé
chép, Tang truéng tong tai san cua ngan hang, Tang truéng tong san pham qubc ndi. Pong thoi, nghién cliru nay thiét 1ap cac gia thiét vé mdi
quan hé¢ giira cac nhan t6 tic dong va bién phu thudc (don bay tai chinh nhu sau):

HI: Lgi nhudn tic dpng nghich bién lén don bdy tai chinh.

H2: Tai sin thé chip tic dpng dong bién véi don bdy tai chinh.

H3: Quy mé tic dpng dong bién lén don bdy tai chinh.

H4: Tiing truwéng tong tai sin ngdn hang cé méi quan hé nghich bién véi don bdy tai chinh

HS5: Bién Ting truéng tong sin pham quéc ndi tic dopng dong bién lén don bdy tai chinh.

(F) Dit liéu

Qudc gia: Viét Nam.

DPoi twgng nghién ctru: Ngan hang.

Khodng dir li€éu: hang nam

D¢ dai dir liéu: 6 nam (2009-2014).

Loai dir liéu: Dit li¢u bang.

S6 quan sat: 132

Ngudn dir liéu: Bankscope, Bao c4o thudng nién va Bao cdo tai chinh clia ngén hang (thu thap thong qua Website clia ngén hang), Téng cuc
thong ké

X ly dir liéu:

- Luya chon ngén hang c6 vbn diéu 18 tdi thiéu 1a 3.000 ty déng tai thoi diém 31/12/2014 va c6 thoi han hoat dong trén 10 nam.




(G) Phuong phap

- Phwong phap nghién ctru:
Str dung mé hinh hdi quy Pooled OLS, Tac dong c¢b dinh, Tac dong ngiu nhién.

HAI

Hai cau hoi quyét dinh

(H) Tinh méi ciia dé tai?

Day la nghién ciru thuc nghiém dau tién thyc hién phan tich cac nhan td tac dong 1én don bay tai chinh ctia ngan hang thuong mai tai thi trudong
Viét Nam

(I) Anh huéng ciia dé tai?

Két qua ctia dé tai nghién ctru cung cap co s& thuc nghiém cho co quan quan 1y ngén hang thuong mai Viét Nam dua ra quy dinh vé ciu tric von
phi hop ddi véi timg nhom ngan hang nhim dam béo cin bang giira tinh an toan ctia hé thong va kha ning ting truong ctia ngan hang.

MOT

Mot diém mau chot

(J) Pong gop ciia dé tai?

Dé tai dong gop vao cac nghién ctru vé ciu trac von cia ngan hang thuong mai bang viéc phan tich thj truong Viét Nam — quoc gia
dang phat trién va co trinh d6 quan 1y rii ro ngan hang chua cao. Pdng thoi, nghién ctru ciing dua ra cac goi ¥ chinh sach quan trong
vé& ciu trac von cho cac ngan hang thuong mai Viét Nam.

(K) Ba phat hién quan
trong ciia dé tai nghién

/4

cuu

- Bién quy mé tac dong dong bién, bién ting trudng tong tai san cua ngan hang va bién loi nhuan tac dong nghich bién 1én don bay
tai chinh ciia ngan hang thuong mai Viét Nam. Nhing két qua nay pht hop véi co s 1y thuyét va cac nghién ciru thuc nghiém da
tién hanh trén thé gisi.

- Bién tai san thé chip co tac dong dong bién v6i don bay tai chinh tuy nhién khong ¢ y nghia cao trong md hinh.

- Bién tang truong tong tai san qubc ndi co tic dong nghich bién 1én don bay tai chinh. Két qua nay trai nguoc véi cac nghién ciru da
thuc hién trén thé gidi.

Biéu dd chudt Mickey:

Don béy tai
chinh

Nganh ngan
hang

Thi truong Viét Nam




Figure 11: Worked Example of English Language Translation of the Vietnamese Version of a Pitch Reverse-engineered for Le & Pham (2016)

Pitcher’s Name

Bao Hoang Nguyen ‘ FoR category | Financial Leverage Date Completed ‘ 24/02/2017

(A) Working Title

Le, TTN. & Pham, MH. (2016). Factors affecting financial leverage of Vietnam commercial banks and recommendations. Banking
science and training review, 173,16 —27.

(B) Basic Research
Question

What are the determinants of capital structure of Vietnam commercial banks? How do they impact banks’ capital structure?

(C) Key paper(s)

Gropp, R., & Heider, F. (2009). The Determinants of Bank Capital Structure (No.1096). ECB Working Paper.

Octavia, M., & Brown, R. (2008). Determinants of bank capital structure in developing countries: regulatory capital requirement
versus the standard determinants of capital structure. Department of Finance The University of Melbourne, 35.

Caglayan, E., & Sak, N. (2010). The determinants of capital structure: evidence from the Turkish banks. Journal of Money,
Investment and Banking, 15, 57-65.

(D) Motivation/Puzzle

According to the Project on “Restructuring the System of Credit Institutions during 2011-2015” (Decision No. 254 QD-TTg),
commercial banks in Vietnam are divided into different groups (based on their differences in scale, profit, transparency level, and so
on) to be implemented different restructuring measures. One of the most important reforming measures is to set out an appropriate
financial leverage ratio for each group. To do so, it requires an empirical study to determine and quantify the factors impacting
Vietnamese banks’ capital structure. Therefore, the motivation of this study is to shed the light on the above issues, thereby providing
appropriate recommendations to policy makers.

THREE

Three core aspects of any empirical research project i.e. the “IDioTs” guide

(E) Idea?

Based on previous theoretical and empirical research on bank capital structure and typical characteristics of Vietnamese banking
system, this study proposes five key determinants of Vietnamese banks’ capital structure, including: Profit (PROF), Value of
Collateral (COLL), Size (SIZE), Bank's Total Asset Growth (GROW), GDP Growth (GDP). Moreover, the hypotheses about the
relationship between each of the key determinants and the dependent variable (Bank leverage ratio — Lev) are stated as follows:
H1: PROF has negative impact on Lev

H2: COLL has positive impact on Lev

H3: SIZE has positive impact on Lev

H4: GROW has negative impact on Lev

HS5: GDP has positive impact on Lev

(F) Data?

Country: Vietnam.

Unit of Analysis: Individual banks.
Sample interval: Yearly

Sample period: 6 years (2009-2014).
Data Type: Panel data set.




Number of observations: 132
Data Sources: Bankscope, banks’ annual reports and financial statements (banks’ website), General Statistics Office of Vietnam
Data Issue:

Selecting banks with minimum charter value of 3,000 billion VND (at 31 Dec 2014) and minimum operating period of 10
years.

(G) Tools? Research method
Pooled OLS, Fixed effects, and Random effects regression methods.
TWO Two key questions
(H) What’s New? This study is the first empirical research on the determinants of Vietnamese banks’ financial leverage.

(I) So What?

The findings of this study provide policy makers in Vietnam with empirical evidences to design a suitable leverage ratio framework
which enhances the stability of banking system but does not challenge growth opportunities of banks.

ONE

One bottom line

(J) Contribution?

This study contributes to literature about bank capital structure by looking at Vietnamese setting which is a developing country with
a low level of bank risk regulation. Moreover, this study has several important policy implications.

(K) Three key finding

- Bank’s size has positive impact but bank's total asset growth and bank’s profit have negative impacts on bank’s leverage ratio. These
findings are in line with previous theoretical and empirical studies.

- Value of collateral has no discernible impact on bank’s leverage ratio.

- GDP growth has negative impact on bank’s leverage ratio. This finding is not consistent with previous empirical studies.

Mickey Mouse Diagram:

Financial Banking
leverage industry




